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Instructions to the candidate:

1) There are 4 sections in the question paper. Write each section on separate page.
2) All Sections are compulsory.

3) Figures to the right indicate full marks.

4) Draw a well labelled diagram wherever necessary.

Q1) Write Short Note (Attempt any 3) 15

Shifting of Tax and Taxable Capacity.

Role of public finance in economic development.
Characteristics of GST.

The Fiscal Responsibility and Budget Management.
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Q2) Answer the following questions in 50 words each (Attempt any 3) 15

State the meaning and Principles of public expenditure.
State the classification of Public Expenditure.

1
2
3. Explain the difference between Public Finance and Private Finance.
4

State the methods of repayment of Public Debt.
Q3) Answer the following Questions in 200 words each (Attempt any 2) 20

1. Explain the concept and characteristics of Goods and Service Tax.
2. Explain the Wagner's Law of Public Expenditure.
3. What s direct tax? State the merits and demerits of direct tax.

Q4) Answer the following question in 300 words (Attempt any ONE) 20

1. Explain the Principle of Maximum Social Advantage -Musgrave's approach
2. What is mean by Public Debt? State the Sources and Importance of Public Debt.
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